Metopa N2 1 oueHKu

3¢ PEeKTUBHOCTU NPOEKTa:
meTtop, okynaemocTtu (PBP)

MeTopa cpoKa OKynaemocTtu
CBfi3aH C OKYNaemoCTbio
(Bo3BpaTom)
nepBOHa4Ya/ibHbIX
MHBECTULUMUIA B

npoekKT. Ocoboe BHMMaHue
YAENAETCA pacyeTy BPEMEHM,
Heobxoanumoro ans Bo3BpaTa
nepBOHaYabHbIX
nHBecTUUMn. OH BK/IOYAET B
ceba pacyeT geHEeXHbIX
NMOTOKOB, KOTOPbIE MOTYT
BO3HWKHYTb B pe3y/ibTaTte
MHBECTULMIN B KaxKabln rog,
YKM3HU MPOEKTa.

Metop N2 2 oueHKu
3¢ PEeKTUBHOCTU NPOEKTA:
CpepHeroaoBasa Hopma
AoxoaHoctn (AARR)

* 9TOT MeToA4 OCHOBAH Ha
6yxrantepcKoi KoHuenuuu
BO3BpaTa MHBECTULUI KU
HOpMbI Npu6bbIAN. OH
OTHOCMTCA K NPOLEHTY
ro40BOro YMCTOro A0X0Aa,
Nosly4eHHOro B cpegHem oT
CPepacTB, BNIOKEHHbIX B
npoekKT. [ogoBasa AOX04HOCTb
NPOEeKTa - 3TO NPOLEHT
YNUCTbIX NHBECTULMI B HETO.

MeTtop N2 3 oueHKuU
3¢ PEeKTUBHOCTU NPOEKTa:
Metoa uncTon npuBeseHHOM
croumoctu (NPV)

e MeToa uncroi

npuBeAeHHON CTOUMOCTU
(NPV) aBnaeTca BaXKHbIM
KpUTepuem oueHKHU
npoekrta. PeHTabenbHOCTb
NpPoeKTa OLEeHMUBAeTCA 3TUM
metoaom. OH TaKxKe
Ha3blBaeTCA METOAOM
TEKYLLEN CTOMMOCTH. Yncrasa
npuBeaeHHas CTOMMOCTb
paccynTbIBaETCA C
NCNoNb30BaHMEM
COOTBETCTBYIOLLEN
NPOLEHTHOW CTaBKM, KOTOpas
ABNSAETCA KanuTabHbIMU
3aTpatamu Gupmbl. ITO
MWHMMaNbHaA HopMma
0XMAAeMoM AOXOAHOCTH,
KOTOpas MOXKET bblITb
nonyyeHa Gupmoin ot
WMHBECTULMOHHbIX
npeasioKeHnn.

Metoa N2 4 oueHKu
3¢ PEeKTUBHOCTU NPOEKTa:

MeTopa BHYTpeHHe HopMmbl
npu6bbinu (IRR)

3TOT MmeToA, OTHOCUTCA K
NPOLLEHTHO CTaBKe
[OXOAHOCTH,
nogpasymeBaemoi B
NOTOKaXxX BbIro4 u 3aTpar no
npoektam. A. MaprauvH
onpenenaeT BHYTPEHHIO
Hopmy npunbbinm (IRR), «Kak
CTaBKY AUCKOHTUPOBAHMUA,
NpwW KOTOPOM NpUBEAEHHAA
CTOMMOCTb 33 BbI4ETOM
3aTpar paBHa

Hynto». Jpyrummn choBamm,
CTaBKa OMCKOHTa, KOTopas
NPUpPaBHMBAET TEKYLLYIO
CTOMMOCTb NPOEKTA K HY/IO,
Ha3biBaeTcA IRR.



